INSTITUTE FOR CLERGY EXCELLENCE

CLERGY PEER GROUP (CPG)

APPLICATION PAYMENT SCHEDULE

If you are accepted into the CPG program, INSTITUTE FOR CLERGY EXCELLENCE will assume fifty-five percent (55%) of the total cost of your particpation. The portion of the total cost of your participation to be borne by your congregation is twenty-seven percent (27%) and the total cost borne by you is eighteen percent (18%). Accordingly, the following calculations should be used to identify the costs to be assumed by each participant in the CPG:

A. Total Cost of three-year project

     Not to exceed $80,000


$80,000.00

B. Number of Applicants in Group


    8

C. Total Cost of Three-Year Project 

     Per Applicant (A divided by B)

$10,000.00

D. Applicants Portion (18%) of Total Cost Allocated

     to each year of the three-year program:

     Year 1=$600      Year 2=$600         Year 3=$600

E. Local Church’s Portion (27%) of Total Cost Allocated 

    to each year of the three-year program:

    Year 1=$900        Year 2=$900         Year 3=$900

Applicant’s and local church’s payments of their respective portions of the total cost allocated to each year of the three-year program must be made quarterly.

Each year’s payments must be paid in full on, or before, the anniversary date of the group.

When the group is ready for its final study module all commitments must be paid in full, or other arrangements made through the ICE office in order for the ICE office to disburse funds for that module.

